2017 Reappraisa

Reappraisal is required at least every 8
'years per NCGS105-286

Last reappraisal was conducted for 2011

Reappraisal includes both land and
improvements: Residential, Commercial,
Agriculture and Industrial |

This process will reset all real property
to current market value as January 1,
2017



2017 Reappraisa

» The County Assessor's Office or the
Commissioners do not “create” the value of
your property. People define values by their
transactions in the marketplace. The
Assessor's Office simply has the legal
responsibility to study those transactions and
appraise your property accordingly.

S

. » Market Value is not always the price for which
a realtor may list the property, nor is it the

price for which family may sale to another
family member.




2017 Schedule of Values

» The Schedule of Values (SOV) describes the methodology
and procedures for appraising all Haywood County real
estate at market value (and present use value, as
appropriate) at the time of the county’s 2017 Reappraisal.
The Schedule of Values establishes the base rates and
ranges which will be in effect until the next reappraisal. It
also includes the adjustments that may be used for various
types of construction, market conditions and valuation
schedules for land. The tables and rates found in this
manual are a base guideline for establishing value. The
appraiser uses these guidelines along with market data to
make adjustments in order to appraise individual
properties at market value and to establish equitable and
uniform values for all properties.

» Reappraisals are conducted by applying Mass Appraisal
techniques, with thorough analysis from appraisal staff and
the use of a computer-assisted mass appraisal (CAMA)
software system. The sales comparison, cost approach, and
income approach to value are all considered when
applicable to appraise all real property.




2017 Reappraisal

» For more information about the
2017 Reappraisal please see the
county website at
haywoodnc.net/2017 Reappraisal
or call 828 452-6654.




